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Item 1.01 Entry into a Material Definitive Agreement.

As previously disclosed, on April 30, 2020, Global Water Resources, Inc. (the “Company”) entered into an agreement (the 
“Loan Agreement”) with The Northern Trust Company, an Illinois banking corporation (“Northern Trust”), for a two-year 
revolving line of credit up to a maximum principal amount of $10.0 million.  On April 30, 2021, the Company and 
Northern Trust entered into the first amendment to the Loan Agreement pursuant to which, among other things, the 
maturity date for the revolving line of credit was extended to April 30, 2024.

On July 26, 2022, the Company and Northern Trust entered into the second amendment to the Loan Agreement (the 
“Second Modification Agreement”) to further amend the terms and conditions set forth in the amended Loan Agreement to, 
among other things, (i) extend the scheduled maturity date from April 30, 2024 to July 1, 2024; (ii) increase the maximum 
principal amount available for borrowing under the revolving line of credit from $10.0 million to $15.0 million; and (iii) 
replace the London Interbank Offered Rate (LIBOR) interest rate provisions with provisions based on the secured overnight 
financing rate (SOFR).

The Second Modification Agreement contains customary representations, warranties and covenants consistent with the 
Loan Agreement. As of the date of this Current Report on Form 8-K, no amount was drawn under the revolving line of 
credit.

The foregoing description of the Second Modification Agreement is only a summary and is qualified in its entirety by 
reference to the full text of such agreement, which is filed as Exhibit 10.1 to this Current Report on Form 8-K and is 
incorporated by reference herein.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet 
Arrangement of a Registrant.

The information required by this Item 2.03 is included in Item 1.01 of this Current Report on Form 8-K and is incorporated 
by reference herein.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
10.1 Second Modification Agreement, dated July 26, 2022, by and between Global Water Resources, Inc. and The 

Northern Trust Company
104 Cover Page Interactive Data File (formatted as Inline XBRL)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be 
signed on its behalf by the undersigned hereunto duly authorized.
 
  GLOBAL WATER RESOURCES, INC.
  
Date: July 27, 2022  /s/ Michael J. Liebman
  Michael J. Liebman
  Chief Financial Officer
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